Retirement Options Planner

QUESTIONNAIRE

Name: ……………………….

Date: ………………………...

RETIREMENT  OPTIONS PLANNER


Thank you for choosing the Specialist Pensions - Pension Options Planner.

Aim

The aim of this planner is to look at:

· Annuities

· Phased Retirement

· USP/Income Withdrawal
and help you choose the best retirement option.

It will identify and highlight important factors that will need to be taken into account based upon your current circumstances and likely future needs.  Completing this planner will not commit you to any particular course of action: indeed, you will need to think about the different questions raised and discuss them with your Financial Adviser before making any firm decision.

How it works

This Planner will ask you questions about your circumstances, requirements and objectives.

· Section 1 covers your personal situation

· Section 2 covers your retirement objectives

It is very important that you consider all the points raised carefully, as decisions now could affect your financial wellbeing for the rest of your life.

SECTION ONE


1.  First Name:  



2.  Surname:  __________________________________________  


3.  Date of Birth:  

4.  Planned Retirement Date:  ____________________________  

5.  Sex:                        Male    FORMCHECKBOX 
          Female  
 FORMCHECKBOX 

6.  Marital Status:    
Single 
 FORMCHECKBOX 


Married 
 FORMCHECKBOX 

                                    Common Law Partner
 FORMCHECKBOX 


Divorced  
 FORMCHECKBOX 


Widowed  
 FORMCHECKBOX 

7.  Spouse’s/Partner’s Name:  


8.  Spouse’s/Partner’s Date of Birth:  

9.  Is your spouse/partner financially dependent on you?   Yes   FORMCHECKBOX 
     No   FORMCHECKBOX 

10.  Is any other person financially dependent on you (e.g. children under 18 or        in full time education)?

                                    Yes   FORMCHECKBOX 
      
    No 
 FORMCHECKBOX 

11.  If yes, is that financially dependency likely to continue:

                    
For up to 5 years
 FORMCHECKBOX 

        
For 5-15 years
 FORMCHECKBOX 

        
Indefinitely 
 FORMCHECKBOX 

12.  Approximate Value of:
Home (net of mortgage):  £

Investments:  £

Pension Funds:  £

Other:  £

Approximate Liabilities (other than mortgage mentioned above):  £

Current Income (gross):  £                       p.a.

What level of income would you like in retirement (before tax)?  £                    p.a.

SECTION TWO


13.  
Which of the following statements reflects your current circumstances?

I am about to retire and need to consider my tax free cash and income options (If yes, please go to question 14).

I have not yet retired but would like to draw some benefits from my pension fund (If yes, please go to question 15).

14. At retirement you will normally be entitled to a tax free cash sum from your plan as well as to start drawing an income.  Which best describes your immediate circumstances?

Tax free cash is most important to me and I want to
 FORMCHECKBOX 

access the maximum available and then consider 

my income options.

I need to access some of my tax free cash immediately for

 FORMCHECKBOX 

capital expenditure and would want access to the balance 

of the Tax free cash in the future.  I need to consider my 

income options separately.

I’m planning to use the tax free cash to supplement my income.
 FORMCHECKBOX 

My income needs are more important than tax free cash.

 FORMCHECKBOX 

I would be prepared to leave my tax free cash within the fund

to increase my income.

15. You have not yet retired but want to start drawing benefits from your pension fund.  If you draw any tax free cash you may also start taking an income from your plan.  Please indicate below which statement best describes your circumstances.

I need maximum tax free cash available under my pension
 FORMCHECKBOX 

fund immediately and I want to start drawing an income.


I need some tax free cash immediately and I want 
 FORMCHECKBOX 

to start drawing an income.
I need maximum tax free cash immediately but don’t 
 FORMCHECKBOX 

want an income.

I need some tax free cash immediately but don’t want an income.
 FORMCHECKBOX 

If you wish to draw your Pension Lump Sum, please answer the two questions below
(A).  What purpose will you use the lump sum for?  _________________________

(B).  Have you considered sources of finance other than your pension funds?

Delete as appropriate         YES   /   NO   /   NOT RELEVANT
16. You can continue to make pension contributions to increase future benefits.  Would you expect to do so?


Yes   FORMCHECKBOX 
          No   FORMCHECKBOX 

17. To help establish how to provide for your income needs please choose the statement which you feel best suits you?

This pension fund will be an important source of income
 FORMCHECKBOX 

immediately.  I need to be sure that the income it provides

is adequate and secure. 


This pension fund is important to me but it is not the only

 FORMCHECKBOX 

source of income that I have.  I am prepared to accept some

risk in the pension benefits if it means that I may end up

better off.


For the foreseeable future the income that I receive from
 FORMCHECKBOX 



this plan is not important to me.  I want the pension fund

to grow for my future benefit.


18. Suppose your pension fund were left invested while you draw an income from it.  If, say, after a year, a blip in the markets causes your fund to drop in value by 10%, how would you react?

This pension fund is an important source of income to me. 

 FORMCHECKBOX 

I would not be happy if external factors caused it to fluctuate.


I would be disappointed but I accept that the fund is invested

 FORMCHECKBOX 

for the longer term.  I would review my income requirements

with my financial adviser to see if there would be any 

long-term effect.


The income from the plan is not as important as long term

 FORMCHECKBOX 

capital growth so I would concentrate on improving the

capital performance.


19. Which statement is closest to your approach to investment?

I have strong views on where and how my funds should be invested.
 FORMCHECKBOX 

I follow financial and investment markets from time to time and
 FORMCHECKBOX 

tend to make my own investment decisions.


I’m not an active investor, but am aware of general market trends.
 FORMCHECKBOX 

I don’t want any involvement in the investment.

 FORMCHECKBOX 

20. You can choose to have some control over the level of pension income that you receive.  Please choose the statement which best suits your immediate circumstances.

I need to fix now the level of income that I’ll get throughout

 FORMCHECKBOX 
 

retirement so that I will know exactly where I stand.



I want to have as high a level of income as possible for the next 
 FORMCHECKBOX 

few years, even if it might be lower later.



I’d rather start with a lower income so that I can draw more later.
 FORMCHECKBOX 

I need a certain level of income each year but, beyond that,

 FORMCHECKBOX 

I can be flexible.



My circumstances are such that my pension income requirements
 FORMCHECKBOX 

are likely to vary from year to year.



21. There are choices regarding how you receive your income.  Please choose the option which best suits your needs.

Monthly without variation each year.

 FORMCHECKBOX 


How much? (£pa before tax)
£

A base monthly income with the flexibility to “top up” as and

 FORMCHECKBOX 

when I need it.




How much?  (£ pa before tax)
£

I don’t need a regular income, so long as I draw income when

I need it.

 FORMCHECKBOX 

I don’t want any income yet.

 FORMCHECKBOX 



22. Your state of health could have a bearing on the decision that you make.  Decisions made can be irreversible and so care should be taken in answering this.

My health is good and should not have a bearing on my income 
 FORMCHECKBOX 

and capital needs for the foreseeable future.


I have some health problems and this should be taken into account.
 FORMCHECKBOX 

I have significant health problems which are likely to affect my
 FORMCHECKBOX 

life expectancy.


23. Is there a history of early mortality:

In your family?      Yes   FORMCHECKBOX 
     No   FORMCHECKBOX 

In your spouse’s/partner’s family?   Yes   FORMCHECKBOX 
   No   FORMCHECKBOX 
   N/A   FORMCHECKBOX 

24. You will need to consider the impact of any decisions that you make on your spouse/partner.  Which of the following statements best describes your circumstances.

My spouse/partner has always relied upon me for income 
 FORMCHECKBOX 

and this will continue in retirement.


My spouse/partner has an adequate income and this should
 FORMCHECKBOX 

not be a significant factor in my decision.


I would rather maximise our income now for our joint benefit.
 FORMCHECKBOX 

If I predecease my spouse/partner the income shortfall will

be met from other sources (e.g. moving to a smaller house).


I do not want to make a decision on spouse’s/partner’s
 FORMCHECKBOX 

benefits yet, but would rather keep my options open.


I have no spouse/partner and expect to remain single.
 FORMCHECKBOX 

I want to retain control of my fund and if I predecease my
 FORMCHECKBOX 

spouse the fund is available to provide a secure income.

25. It is important that when you make decisions regarding spouse’s/partner’s benefits that you take account of health and family history.  Which of the following best describes your spouse’s/partner’s circumstances?

I have no spouse/partner.

 FORMCHECKBOX 

My  spouse’s/partner’s state of health is good and should

 FORMCHECKBOX 

not have a bearing on determining our income and capital

needs.



My spouse’s/partner’s health is good but I would like

 FORMCHECKBOX 

to keep my options open.


My spouse/partner has some health problems and this should

 FORMCHECKBOX 

be taken into account when assessing my retirement options.


26.  
What should happen to any remaining pension fund when you (and your spouse/partner) have died?  Which of the following statements best reflects your attitude to this option?

I have no close family and am not worried about leaving
 FORMCHECKBOX 

any pension monies to them.





The most important thing is to provide for myself and my

 FORMCHECKBOX 

spouse/partner.  Subject to that, if some of the capital

can be left to my family, great.


I’d prefer that the fund does not die with me and my

 FORMCHECKBOX 

spouse/partner and would like my dependants to benefit

from this pension fund.


I am very anxious to preserve the fund as far as possible

 FORMCHECKBOX 

to pass on to my family.


27.  Your attitude to inflation and the purchasing power of your funds is important.  Please review the following statements and choose the one most appropriate to your outlook.

I’m not worried about inflation.
 FORMCHECKBOX 

I am concerned that inflation will eat into the value of 
 FORMCHECKBOX 

my income and would want to protect myself from this.


I am very worried about inflation and want to make quite
 FORMCHECKBOX 

sure that my purchasing power is protected, even if it means

starting with a significantly lower pension.


28. Annuity rates determine the level of income that you receive from your pension plan.  Which of the following statements reflects your view of the outlook for pension income?

I’d rather buy an annuity now and make sure I’ve got a secure 
 FORMCHECKBOX 

income even if I later find that I would have done better by waiting.



I’d like a secure part of my pension now with an annuity, but keep
 FORMCHECKBOX 

my options open on the rest of my fund.



Required pension now £ (pa before tax)
£

I’d rather defer buying an annuity for the time being.
 FORMCHECKBOX 

I’d rather defer buying an annuity for as long as possible.
 FORMCHECKBOX 

29. You should keep in mind the effect that taxation will have on your pension income.  Which applies to you:

I am a higher rate tax payer and expect to remain so.

 FORMCHECKBOX 

I am a higher rate tax payer but expect my tax rate to

fall after retirement.

 FORMCHECKBOX 

I am a basic rate tax payer and expect to remain so.

 FORMCHECKBOX 

I am a basic rate tax payer but could well become a non-tax payer.
 FORMCHECKBOX 

I am a basic rate tax payer and am likely to become a higher

 FORMCHECKBOX 

rate tax payer in the near future.
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